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B nanHoit paboTe aBTOp paccMaTpHBacT OCHOBHBIC HATIPABJICHHS Pa3BUTHS SKOHOMHUKH PecryOmmku
Kab6o-Bepre ¢ TouKkH 3peHHst HHBECTHIMOHHOI MpHBJIEKaTeNbHOCTH. B sxoHOMIKe Kabo-Bepae mpusnede-
HHE HHOCTPAHHOTO KallHTalla HTPAET OTPOMHYIO POJIb, TaK KaK CTpaHa He 00J1a/laeT YHUKAIBHBIM IIPAPOJTHO-
pecypcHbIM noTeHIManoM. [IpeiaraeMbie aBTOPOM ITyTH TOBBIIICHUS] HHBECTUIIMOHHOM MPHUBIICKATEIHHO-
cti Kabo-Bepze ocHOBaHBI Ha aHaH3e OCHOBHBIX MaKpO- M MUKPO3KOHOMHYECKHX MOKa3aTenei 3a mo-
CJICJTHUE TOJIbI K COOTBETCTBYIOT CTPATETHH SKOHOMUYECKOTO PA3BUTHS 3TOTO FOCYAapCTBa.

KiaroueBble caoBa: HWHBCCTUIIMOHHA MMPUBJICKATCIIBHOCTD, KaGo-Bepz[e, EC, IpsAMbBIC HTHOCTpPAaH-
HBIC MHBCCTHUIINH

B nocnennue Heckonbko set skoHomuKa Pecyonuku KabGo-Bepre cymiectBeHHO
YJIy4IIWIaCh, U CErO/IHS OHA SBJISETCS OJHOM M3 HEMHOI'MX apUKAHCKUX CTPaH, JA0C-
TUTIIUX Beex neneit pazsutus teicsdenetus (LIPT). B wactnoctu, B mepuon 2000—
2015 rr. Takoii moka3arelnb, Kak 0eIHOCTb, COKPATHIICS BJIBOE.

Cucrema connaabHON 3aIIUTHI B CTPAaHE BKIIFOYACT CTPaxOBaHUE 110 CTAPOCTH, MH-
BaJIMHOCTH U cMepTu. TeM He MeHee ypoBeHb 0e3pabOoTHIIbI OCTAeTCs Ha OTHOCUTENb-
HO BBICOKOM YpOBHE, OCOOCHHO Cpely MOJIOJICKH, KOTopas npencrasisier 6onee 50%
paboueii CHITBI.

B 2012 r. sxonomuka Kabo-Bepre Obu1a 3aTpoHyTa H3MEHEHUSIMHA B MEKTyHAPO/I-
Hol 3koHOMHU4Yeckoil cpene. Temnel pocra BBII ynanu no 4,0% B 2012 roxy, oqHako
B 2014 rony oxxkumaercs crabmnmmsarus 1o 5,0%. B pesynbrate 00beM MpsSMbIX WHO-
ctpannbix uaBectuiwii (ITM) cokpatucs, rmaBHBIM 00pa3oMm, 3a CYET YCHUIICHUS KpHU-
3KMca BO MHOTHX €BPONEHUCKHX CTpaHax, B yacTHOCTU B Mcnanuu u [lopryramm, koro-
pBIC SBJISFOTCS. OCHOBHBIMH MHBECTOPAMH.
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Puc. 1. JuHamuka BBIM Kabo-Bepae

NcTouHuk: [1]
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Poct BBII B 2013 roay 10 4,8% cran BO3MOXEH 3a CUeT MOAEPKKU BHY TPEHHETO
CcIIpoca MOCPEICTBOM BHYTPEHHUX I'OCYIapCTBEHHBIX MHBecTUIMH. [losiBuiics GpunaHco-
BBl CTUMYJI KOMIIEHCHPOBATh COKpAIIEHHE YAaCTHBIX MHBECTHLIUM U MOJUICP)KUBATH ale-
KBaTHBII ypPOBEHb PA3BUTUS HHPPACTPYKTYPHI.

B anpene 2013 r. HaOmr01a10Ch CHUYKEHNE YPOBHSI MAKPOIKOHOMUKHU U YIIpaBJe-
Hus OrojpkeroM. [lo mpeaBaputenbHbIM AaHHBIM, 10 utoram 2013 roxa oxumaercs
poct Ha 4,1%, 1o ectb Ha 0,2% Hmke npeaplIyniero roga. OTMETHM, 4TO CIIaj B 9KOHO-
muke Ka6o-Bepne ymensmmcs ¢ 5% B 2011 roay o 4,3% B 2012 1.

VikecToueHre HaIOroBO-0K/KETHBIX CAaHKLIMI U MPOBEICHNE Pa3yMHON JIEHEKHO-
KPEeIUTHON MOJMTHKU NMpHBEN K CHIbKeHUto uHpusnuu (¢ 4,5% B 2011 r. mo 2,5%
B 2012 r.). B2014 11 2015 rr. oxxumaeTcs cTabmim3aiys ypoBHs HH(IIAINN Ha OTMETKE
oko0110 3% nocne noselenus ee 10 4% B 2013 r.

KpeauTHbIil poCT 3HAUMTENHHO 3aMEIUTHIICS, YTO OTPaKaeT CadbIil CIpPOC U POCT
KpeIUTHBIX puckoB. Jleduuut Orompkera coctasmui —7,3% BBIIL.

Tabnnua 1
MakpoakoHoMuyeckue nokasatenu Kabo-Bepae
MokazaTesb lop,
2011 2012 2013* 2014~ 2015*

BBI1, TekyLue LeHbl, Mapa, eBpo 1,4 1,5 1,6 1,8 1,9
PeanbHble Temnbl pocTta BBI1, % 5 4,3 4.1 45 47
YpoBeHb 6e3paboTuubl, % 10 10 10 9 9

YpoBeHb HGNAUUK, % 4,5 2,5 4 3,3 2,8
O6MmeHHbIN kypc EUR/CVE 110,3 110,3 110,3 110,3 110,3
CyeT TekyLumx onepauuii, % BBI1 -16 -11,1 -13,2 -11,4 -8,3
Bananc 6i0axeTa, % BBI -7,3 -7,5 -7,6 -5,8 -2,2

NcTouHmk: [4]

Hecmotpst Ha OTHOCHTENBHO OJaronpusiTHbIE MaKpoIKOHOMHUYECKHE ycioBus, Ka-
60-Bepze 3acimyxuia npu3HaHUe KPYIHBIX MEXYHapOJHbIX HHCTUTYTOB. MHIUKaTOp
yao6cTBa Beenus Ouzneca Beemuproro 6anka — Doing Business 2013 (DB 2013) —
NpUCBOMII cTpaHe 122-e MecTo B pedTuHre cpemu 185 o0cnenoBaHHBIX CTpaH U 2-€ Me-
cro B LlentpasnbHoit u 3ananHoit Adpuke [3]. COOTBETCTBEHHO MHIEKCY PA3BUTHUS YeJIO-
Bedeckoro noreHuaina Opranuzamuu O0bemuuennsix Harwii, KaGo-Bepne npunamie-
KUT K CTpPaHaM CO «CPEJHUM YPOBHEM YEJIOBEYECKOI'O Pa3BUTHUS»: 6-€ MECTO Cpeau
crpad Adpuxu k tory ot Caxapsl B 2012 r. B unnexce AQpuUKaHCKOTO yIpaBiIeHHs
«U6parum» Kabo-Bepne 3ansia 2-e mecto cpeau 52 appuKaHCKMX CTpaH, ycTymas
b MaBpukuu.

Kabo-Bepae nmeer norenuan, KOTOPbI AeiaeT cTpaHy MpUBIEKATEIbHON JUis
unaBectuimii. B 2011 r., o6beM sxoHOMUYecknx ycinyr Kabo-Bepae cocraBusin 75%
BBII. Poct Hacenenust B ocjeiHUe rojbl COMPOBOXKAAJICS TTOBBIIIIEHUEM YPOBHS XKU3HHU,
MOJIMTUYIECKOH U COLMAIBHO-EMOTpadUueCcKOi CTaOUIBHOCTHIO U JIBTOTHBIM JIOCTYIIOM
Ha MexayHapoaHsie peiHKH (cornmamenus Korony ¢ EC, DKOBAC, CIIIA (3PBA
GSP), Kananoit n «HoBast nantmaruBa st Adpuxwm»). Takum o6pazom, Kabo-Bepne
SIBJISICTCS] TIEPCTIEKTUBHON M MHBECTUIIMOHHO MPHUBJIEKATEILHON CTPAHOM 0 OTHOIICHHUIO
K apUKaHCKOW U MUPOBON YKOHOMHUKE.
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OnekTpn4ecTso, Mpon3BoacTBO JoBbisaloLas ®uiHaHcoBbIi
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Puc. 2. Pacnpenenerue BBl no cektopam 2011
NcTouHuk: [7]

[IpuBnedyeHre THOCTPAHHBIX WHBECTUIINI, HEOOXOAUMBIX ISl Pa3BUTHS U MOJIEP-
HU3AIMK CTPaHBI, CO31aNH psizt Bo3MoxkHocTer st ousHeca [11. C. 13—16]. Cpeau vHux:

1. Ceanckoe x03s1iicTBO U pbI060J0BCTBO. Cenbckoe xo3siictBo Kabo-Bepne
BCET/Ia XapaKTepru30Baiach OOJBINON YI3BUMOCTHIO M3-3a MePUIIUTA TPUPOIHBIX pe-
CYpCOB — BOJIbI ¥ IIOYBBL. TeM He MeHee 3Ta oTpacib Bee ke pa3pusaercs U B 2011 1.
cocrasuia 8,2% ot BBII.

B 2004 rony pa3zpaboran «CTpaTernuecKuii T1aH pa3BUTHUS CEIILCKOTO XO35CTBA
,»PEDA* (2005—2015 rr.)», KOTOpO# BKJIIOUAET B c€0sl MOJIUTHKY, CTPATETHIO U MEPbI
10 PA3BUTHIO CEJILCKOTO XO3sHCTBa U pbI00I0BCTBA. BBUT Takske pa3paboTaH TOKYMEHT
«HammonanbHbIe cenbckoxo3siicTBeHHbIe nHBecTUIMN (2011—2015)», B KOTOpOM CY-
IIECTBYIOT MPOrPaMMBbI IO COBEPILICHCTBOBAHUIO M YIPABJICHHUIO BOJHBIMU PECYpPCAMHU
IUI MOOMITM3AaLIMK TIOYTH 6,9 MIIH KyOOMETpOB MOJ3€MHBIX, IIOBEPXHOCTHBIX U OIpEC-
HEHHBIX BOJI JUTs ToJIMBa. MoOMIM3atust BOABI TS CEJILCKOTO X03sicTBa OyIeT JOMoI-
HATBCS YCHJIMSMU ISl PA3BUTHSI MUKPOOPOIICHHSI, TEXHUUECKOW M TEXHOJIOTHYECKOM
MOJICpPHHU3AINH CEIbCKOXO03IHCTBEHHOTO MPOM3BOJICTBA, B TOM YHCJE TMIPOIOHUKHU
U TETUIULL.

IIpennonaraercs, 4To 6JIaronpUsATHBIE TIOTOJHbIE YCIOBHS U CTPOUTEIHCTBO HOBOM
IJIOTHHBI NPUBEAYT K YBEINYEHUIO IPOU3BOICTBA CENbCKOX03HCTBEHHON MPOIYKIINU
B 2014 r. Ceroans i mpUBJICYEHUST MHOCTpaHHBIX mHBecTHIMN Kabo-Bepme obecrie-
YHMBAET CO3/1aHNE MHTETPHUPOBAHHON JIOTHCTHYECKON CeTH Ui cOopa, pacipeneneHus
1 JIOCTAaBKH MEX]Ty OCTPOBaMU: JJIsl XPAaHEHUS M YIIAKOBKHU CEJIbCKOXO3SIMCTBEHHOM Mpo-
TYKITAHA ¥ PHIOBI.

Tem He MeHee, HECMOTPsI Ha BCE NMPEANPUHUMAEMBIE MEPBI, CEITBCKOE XO35IHUCTBO
OCTaeTCsl MAPTMHAIILHBIM CEKTOPOM SKOHOMHUKH.

Ka6o-Bepne nmeer GecrionuimHHBI 1ocTyn Ha peiHOK EC u sBisieTcss dieHoM
Me:xyHapOHON KOMHCCUU IO COXPAaHEHUIO aTIIAHTUYECKUX TYHLOB U IOJAKOMHUCCHU
o peIOHOMY X03siCTBY. CTpaHa mmeeT Topropelie cornamenus ¢ Kuraem, EC, ['Buneeii-
bucay, finonueii, MaBputanueit 1 Ceneraiom.

87



Bectuuk PYIH, cepust Meowcoyrnapoonvie omuowenus, 2014, Ne 1

HecmoTps Ha HOBOE CTPOUTENHCTBO MPPHUTAIIMOHHON MHPPACTPYKTYPHI MIPH TOA-
JIepKKe TOCYIapCTBEHHBIX MHBECTUIINH, 0KUAETCS, YTO MHBECTUIIMH B CEITBCKOE XO35Ti-
CTBO M PBHIOOJIOBCTBO OY/IyT MMETh CHJIBHOE BIIMSHUE HA 3aMeIlleHHe UMIIOPTa U yCUIIe-
HUE TpeANPUHUMATETHCTBA MAJIOT0 M CPEAHEro MacuTada, YTo NpUBHECET 3HAYUTENb-
HBI BKJIaJ] B 3KOHOMHYECKUI pOCT apXuimenara.

Bozmoorcnocmu:

a) CTaBKU B CEIbCKOM XO3AHCTBE CBSI3aHbI C CO3/IaHHEM KOMITAHHM, CHIEUaTIH3H-
pYIOIIMXCS B 001aCTH CaJlOBOJICTBA, CEITLCKOTO XO3AMCTBA, IIBETOBOICTBA, IMYEIIOBOJICT-
Ba, BUHOTPAJapCTBa, BHIPALIUBAHUS JIECHBIX Ca’KEHIIEB U TPaB, a TAK)Ke CKOTOBOJCTBA
Y NTHULIEBO/ICTBA;

0) mpUBHIETMPOBaHHOE reorpaduueckoe MoJoKeHUe apXurienara JienaeT Mope Be-
JIMKOM HaIlMOHAJILHOW COKpPOBUIIHMLIEH. B 3TOM m1aHe MOryT BO3HMKHYTh MHOTOYMC-
JICHHBIC BO3MOKHOCTH 151 OM3HECA, HO CUMTAETCsI, YTO 0C000€ BHUMAHUE JIOJDKHO Y7e-
JSITBCSL PBIOOBOJICTBY B MPYyZaX U KOMMEPYECKOMY pBHIOOJIOBCTBY. ECTh Takke BOZMOXK-
HOCTH I OM3HECa B 00JIaCTAX XpaHEHHUs U TepepabOTKH PHIOKI.

2. IlpoMbIILIeHHOCTB. B nocienHue rojpl NpOMBIIIIIEHHOCTh CUMTANIaCh OJHUM
U3 OCHOBHBIX (DAKTOPOB 3aHSATOCTH HACEICHUS! U YKOHOMUYECKOTO Pa3BUTHS MHOTHUX
cTpad. [IpOMBINUIEHHBI CEKTOP CTpaHbl MO-NPEKHEMY CKpOMEH, ero aois B BBII
322011 r. cocraBmia 3,4%, HO, TTO MPOTHO3aM SKOHOMHMCTOB, OH Oy/IeT CaMbIM OBICTpO-
pacTyIIMM CEKTOPOM PKOHOMUKHU. B cpenHeM exeroHplid pocT Mo HEMY COCTaBUT 5%
B 2013—2014 rr., B OCHOBHOM 3a CHET TOCYIaPCTBEHHBIX MHBECTHIINH MTPABUTEILCTRA.

l'ocynapcTBeHHBIE MHBECTHIIMM CTAaHYT BAXKHBIM JBUTATENIEM HYKOHOMHYECKOTO
pocta B 2013—2014 rr. B pe3ynbrare HEOIAronpusATHBIX SKOHOMHYECKUX YCIOBUI
B EBpone oxunaercs crarnanus [, o0CHOBHOrO MCTOYHHMKA WHOCTPAHHBIX UHBECTH-
it B Kabo-Bepre.

Tak kak B Kabo-Bepne npupoHbie pecypchl He HCHONB3YIOTCS ONTUMAJIBHO, CY-
HIECTBYET PSJ 603MOdCHOCH el T OU3Heca:

a) mepepadaThIBAIONIAs MPOMBIILIEHHOCTD: MIPOM3BOJICTBO JKEMOB, JINKEPOB, KOH-
¢er, ChIpoB, BUHA, Msica ¥ repepadboTka peiob! [10];

0) CTPOUTENHCTBO: BO3BEACHUE OOBEKTOB, YIIPABJICHNE U KOHTPOIb padoT, MO/I-
JiepKaHrue 0OMIECTBEHHON MHPPACTPYKTYPHI, OTACIKA U IEKOp, apeH1a 000py10BaHuUs
u HeaBWXKUMOCTH. Hambonpmmii nHTEpeC MpeAcTaBiIseT KUIUIIHOE CTPOUTEIHCTBO
13-32 HU3KOW CTOMMOCTH BO3BEICHUS OOBEKTOB.

3. Uudpacrpykrypa. DxoHoMuveckas nHppacTpykrypa Kabo-Bepe Brimogaer
TPAHCHOPTHYIO HHAPACTPYKTYPY (MOPCKHUE MOPTHI, a3POHOPTHI U JOPOTH).

Panee B cTpaHe ObUT TOJIKO OJMH MEXTyHAPOIHBIN a’pOTIOPT, PACION0KEHHBIN
Ha octpoBe Cai, Teneppb UX YeThIpe: IOMUMO TIEPBOTO, 3TO a3pOJPOMEI B cTommie [Ipas,
Can-Bucente u B boaBumra. B mocnennue aecatuieTns mo Beel cTpaHe Takke Oblia
CYIIECTBEHHO YJIy4llIeHa JOPOKHast UHYPACTPYKTYpa.

B TenekoMMyHHKaIMAX 3aMEUEHO YBEINYEHHE BHEAPEHHS TIPOBOAHBIX MOOMITBHBIX
cerelt, uaTepHEeTa ADSL. [IpakTrdeckn Bo BceX pernoHax CTpaHbl HMEeTCs I(POBOE
MOKPBITHE CO CBOOOIHBIM JIOCTYTIOM U O€CIUTaTHBIA HHTEPHET.

4. Dueprus u Boaa. Ka6o-Bepze cmabo obecrieueHa HEBO30OHOBIISIEMBIMH TTPH-
POIHBIMU PECYPCaMH, TO €CTh SKOHOMHKA CTPAHBI MTOJTHOCTHIO 3aBUCUT OT JPYTUX TOCY-
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JIapCTB MO0 OTHOLIEHHUIO K NEPBUYHOMY UCTOYHMKY SHEpPruu (HedTh), 4YTO COCTABIISAET
Tonbko 3,5% ot BBII B 2011 r.

«DNeKTpay — 3TO €AWHCTBEHHAsl KOMIIAHHUs, OTBETCTBEHHAs 3a IPOU3BOJICTBO
u pacnpenenenue 3ekrposneprun B Kabo-Bepae. B 2005 r. «Onextpa» paspaborana
npoekt Cabeolica («Kabeodnuka»), KOTOpBI IpeaycMaTpuBall CTPOUTENLCTBO 21 mu-
3eJbHBIX U 4 BETPOBBIX 3j1ekTpocTaHuuil. B 2012 r. mpoekT ObLI 3aBepIleH: OH MOKPHI-
BaeT OKoso 25% mOTpeOHOCTH B 3JEKTPOIHEPIUU CTPaHbl U BHOCHT 3HAUUTEIIbHBIN
BKJIQJ B IPO/IBUKEHHUE BO30OHOBIISIEMBIX HCTOUHUKOB 3Hepruu. CeroaHs BeayTcs pa-
OO0TBI 10 YBEITMUEHHIO MOLIHOCTH BeTpOo3HepreTHku 10 50% notpedisieMoil s3Hepruu
B Kabo-Bepae k 2020 romy.

Cucrembl pacrpeieNieHns: MUTbEBOW BOJIbI OUEHb HEYCTOMYMBBL UTO Kacaercs JBa-
KyalluH, KaHAJIU3alluy 1 OYUCTKU CTOYHBIX BOJI, CYLIECTBYIOIIAs CTPYKTypa Ha HalUO-
HQJIPHOM YpOBHE BechbMa HecTaOmibHAa. Kpome Toro, cOop M O4MCTKa CTOYHBIX BOJ
IIPOBOJIATCS TOJIBKO B JIBYX OCHOBHBIX ropozckux nentpax (Ilpas u Munneny).

5. Typusm. KaGo-Bepae sBisiercst 10-ii ctpaHoil B MUpe 1O OTHOCUTEIBHON BaK-
HOCTHU TYPUCTHUYECKOI'O CEKTOPA B SKOHOMHKE U 12-# cTpaHO! B MUpE IO 0KUAAHUSAM
pocta B cektope. B coorBerctBun ¢ BCIIT Typusm cocrasun 15,3% BBII B 2012 1.
(oOmmit BKIIaA B pa3BUTHE SKOHOMUKU — 44,1%).
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Puc. 3. Joxoapl ot Typnama 2010—2016 (MnH eBpo).
NcTouHuk: [4]

[Ipornossr MexnyHapoanoro BaintoTHoro gouga (MB®) kacatenbHo 3BOMOIIMN
JI0XOJIOB OT TypU3Ma 0 IiaTexkHoMy Oanancy 3a nepuon ¢ 2010-ro mo 2016-i rr. mo-
Ka3bIBalOT [2], YTO, B COOTBETCTBUHU C aHAJIM30M MPEABIIYIIMX JIET, 3TOT CEKTOP JOJLKEH
ycunuBarbes. JlelictBurenbHo, B niepuon Mexay 2010-m u 2016 rr., 3TM 10X0[IbI, Kak
OXKMJIAETCsl, JOJDKHBI BEIPACTH IIOYTH B 11Ba pa3a U NpeBbIicuTh 380 MIIH €Bpo, a B 2016 .
MOryT coctaBuTh Oonee 40% 3kcropTa ToBapoB U yciayr. TakoBsl Ii1aHsl 1 BeemupHoro
coBera nytemecTBuil u Typusma (BCIIT), koTopblit obecriednT cpeTHuil exeroaHblil
pPOCT J0XOJ0OB OT TypU3Ma IMpUMEpHO Ha 6,8% B TeUeHHE CIEAYIOIUX JECATH JIET,
¢ 2013-ro no 2023-i1 rr. CerojiHs B cekTope Typu3ma 3aHaTo 14% HaceneHus cTpaHsl.

HecmoTpst Ha ciokHbIE TT100abHBIE 5KOHOMUYECKUE YCIIOBUS, TYPUCTHUECKHUH
CEKTOp OCTaBAJICSI CUJIbHBIM, YTO TIOMOIJIO KOMIIEHCUPOBATh HEKOTOPOE CHIKEHUE 3a-
peructpupoBannbix [ITMU u OI1P.
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OpaHako Typu3M HE BHOCHUT CYIIECTBEHHOTO BKJIa/ia B CO3/IaHUE PabOUnX MECT H
HE TOIJCPKHUBACT PACHIMPEHUS APYTUX CEKTOpPOB. CTPYKTYpHBIE peOpMbI, TaKue
KaK JIy4Iias OpraHu3alisi MECTHOTO MPOU3BOJICTBA TOBAPOB U YCIIYT, CO3/IaHUE CHC-
TEMBI CEPTH(PHUKAIIMU KayecTBa MECTHBIX MPOJIYKTOB M YJIYUYIIEHUE CUCTEMBI MEXO-
CTPOBHOT'O TPAHCIOPTA, OYyT OMPEAesATh JUHAMUKY TypU3Ma U MPUHECYT O0JIbIIue
SKOHOMUYECKHE BBITO/IBI.

Bosmoorcnocmu: pa3BuTHe AOMOITHUTEBHBIX YCIYT B 00JIaCTH TypU3Ma U OT/IbIXa.
DTO HEBUKUMOCTh, TYPH3M, B TOM YMCJIE MOPCKON U CIIOPTUBHBIN, MMBOBAPEHHbIE
MIPOM3BOJICTBA, MAPKH pPa3BICUEHUM, IKOTYPHU3M, CEIIbCKUIM TYpU3M, YUPEKICHUS MH-
TaHUsl, OpraHu3alus U MPOBHKEHHE COObITHI, OapOeKio, peMecia u T.1I.

6. dunancosas cucrema. [locne 3HaunrenbHoro pacumpenus cexropa B 2010 r.
B CTpaHe Hadajau paboTarh 4 HOBbIE KpeAUTHbIE opranu3aiuu, u 2011 r. Obl1 OTMEUEH
MEepUOAOM HauOobIIeH CTaOMIBHOCTH (PMHAHCOBOM cHucTeMbl. baHKOBCKas cuctema
Kabo-Bepzae B Hacrosiiiee BpeMsi COCTOUT U3 8 KPEIUTHBIX OPraHU3aIMil Ha PHIHKE
on-shore u 14 Ha pbiHKe off-shore. D10 pacumpenue npuBeno K yKpernjaeHUuo0 BHYTPEH-
Hell ceT (pUIMaoB, a TAKXKe CBS3aHHBIX C ATHM (DUHAHCOBBIX MEPOTIPHUITHI, IPOBO-
JIIAMBIX OaHKaMH.

Tabnnua 2
Kommepueckune 6aHku, paboTtatowume B Kabo-Bepae B 2012r.
BaHkn Kabo-Bepae CVE, MnH
Banco Comercial do Atlantico (BCA) 69,9
Caixa Economica de Cabo Verde — Caixa 421
Banco InterAtlantico 18,4
BES Cabo Verde 15,1
Banco Caboverdiano de Negocios — BCN 12,6
Banco Africano de Investimentos — BAI 7,7
Ecobank 0,6
New Bank 0,4

NcTouHmk: [8]

JlenexxHo-kpeauTHas nonutuka LlenrpansHoro 6anka Kabo-Bepzae B oTHoeHUH
Mep [0 OTPaHUYEHHUIO KPEIUTOB ObLIa COCPEIOTOUEHA Ha COXPAHEHUH YCTOHUMBOCTH
(UHAHCOBBIX MHCTUTYTOB. OTpakast MeHee OJIaronpHsATHbIE SKOHOMUUYECKUE TIePCIIeK-
TUBBI, JI0JIs1 MPOOJIEMHBIX KPEIUTOB B 00mEeM oObeme KpenuToB Bbipociaa B 2012 r.
10 9,3% 1o cpaBHenuto ¢ 7,2% B 2011 r. KpenutHble pucku, 0COOCHHO B YKUIHITHOM
U KOMMEPUYECKOM CTPOMTEJILCTBE U MOTPEOIEHUH, SIBIISIFOTCS OCHOBHBIMH JJ1s1 OaHKOB-
CKOM CHCTEMBL.

Kabo-Bepne M0OKHO cuMTaTh MPUBIIEKATEIbHON CTPAHOM JUI MHBECTHLIMI 1O sty
npuuKH. Bo-nepBbIX, 3T0 MOIMTHYECKAst U SKOHOMHUECKAask CTaOUIbHOCTh. BO-BTOPBIX,
ee IMPUBUIETMPOBAHHOE reorpagpudeckoe nosnoxxenue. Kpome toro, Toprossie cora-
LIEHUSI © MHOTOCTOPOHHHE U IBYCTOPOHHHUE COKO3bI 00€CIIeUNBAIOT JIbIOTHBINA JOCTYI
K onpezneneHHbIM peiHkaM (EBpomneiickuii coro3, DKOBAC, CIIA, Kanana u 3PBA).
B-Tpetbux, HamMuKe KBaMU(UIMPOBAHHON paboyeil CHIIbI, KOTOpast O4eHb BOCTIPUUM-
4yMBa K 00YYEHHIO U UMEET YPOBEHb IIPOU3BOAUTENBHOCTH BhIlIE cpeaHero. Cnenyer
moIUepKHyTh, 4To ¢ 2004 r. Kabo-Bepae Obuta mpunsita B Millennium Challenge Cor-
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poration (MCC) — nporpammy nipaButensctBa CIIIA, koTopast HamnpaBiieHa Ha 60pbOY
¢ Oe/IHOCTBIO BO BCEX CTpaHax Mupa. M3 75 KOHKYpHPYIOIUX pa3BUBAIOIIUXCSA CTPaH
Kab6o-Bepne 3ansna nepsoe Mecto B AppHKe U BTOPOE MECTO B PEMTUHIE ITOM I'pyIIIbI
CTpaH CO BCEX KOHTUHEHTOB.

I/I, HAKOHCI, CYHICCTBYCT MHOXKECTBO CTUMYJIOB JISI MHOCTPAHHBIX HHBCCTHHHﬁ,
B TOM YHCJIE HAJTMYUE IBYX MPOMBIIIICHHBIX MapKOB ¢ HUH(PACTPYKTYPOH, a3pOropTOB
Y MOPTOB MEKAYHAPOIHOTO Ha3HAUEHMS, KOMMYHUKAIIMOHHBIX TEXHOJIOTUI U 00paboT-
KU ONEpaTUBHON MH(OPMALUK, BO3MOXKHOCTH 00CITyKUBAHUsI, BOJOCHAOKEHUSI, SHEpre-
THKH, PEMOHTA, 10CTaBKHU, IepepabOTKH U XpaHEHUS PBIObI.

DKOHOMMYECKHE MT0KA3aTeNN MOATBEPAKIAI0T COKpAIIEHNEe BHYTPEHHETO M PaCILH-
pEHME BHEILIHETO CIpoca. Y CKOPEHHE POCTa JOXOA0B OT TypU3Ma, KOTOPbI co3/1aeT
YCIIOBHS [yl YMCTOrO BHEUIHETO CIIPOCa, a TAKXKE PA3BUTHE PHIOOJIOBCTBA, MO3BOJISIOT
nosunonupoBars Kabo-Bepze kak LeHTp ynpaBieHUsl OKEaHUYECKUMHU PECypCcaMu.
[TponBuratoTcss (pUHAHCOBBIE YCIYTH U CBS3b, YTO IMOJJIEPKHUBACT POCT SKOHOMHKH
CTpaHBbl.

Crnenyer oTMETUTH, UTO B OJM>KAMIINE TO/ibl KPYIHEHIINE IPOEKThI ¥ IPOrPAMMBbI
rOCyIapCTBEHHBIX MHBECTHIMI Oy IyT HallpaBJICHbl Ha oOecredeHrne HHPPacTpyKTypHl,
nout 50% KOTOpOM CBSI3aHBI C CEKTOPaMU SHEPreTUKH, BOAHBIX PECYPCOB, TPAHCIIOPTa
U MOpCKOH joructuku. IIporpaMMa rocyjapcTBEHHBIX MHBECTULIMH TAKXKe BKIFOUAET
B ce0sl COLMAIBHYIO COCTABIISAIONIYIO, Pa3BUTHE YEJIOBEUECKOr0 KaluTala U MEponpHs-
TUH B KOHKPETHBIX CEKTOpaX B LIEAX MOBBIMICHNS KOHKYPEHTOCIIOCOOHOCTH.

JINTEPATYPA

[1] Cape Verde, African Economic Outlook, OECD 2013. Last updated: 22-May-2013. — URL:
http://www.africaneconomicoutlook.org/po/paises/west-africa/cabo-verde/.

[2] Cape Verde: Second Review Under the Policy Support Instrument and Request for Waivers of
Nonobservance of Assessment Criteria Staff Report. IMF Country Report No12/29; February 03,
2012. — URL: http://www.imf.org/external/country/cpv/index.htm

[3] Doing Business 2014: — Economy Profile: Cape Verde, the 11th edition (covers regulations
measured from June 2012 through May 2013). — URL: http://www.doingbusiness.org/~/media/
GIAWB/Doing%20Business/Documents/Profiles/Country/CPV.pdf.

[4] International Supporting Kit of Opportunities, Cape Verde, July 2013. The Country's Economic
Context, and Industry Structure. Banco Espirito Santo. — URL: http://www.bes.pt/SiteBES/
cms.aspx?plg=7A4F1B05-96BA-4D9D-9211-3B3C91689E5B& seltab=-1&gobj=619933.

[5] Structural Transformation and Natural Resources. African Economic Outlook Report 2013. Afri-
can Development Bank, OECD Development Center, Economic Commission for Africa, United
Nations Development Programme. 2013.

[6] The World factbook, Cabo Verde. Central intelligence agency. Page last updated on February 11,
2014. — URL: https://www.cia.gov/library/publications/the-world-factbook/geos/cv.html.

[7] Information gathered from OECD databases in May 2013, which was subsequently with draw
by that source. International institutions, namely the IMF, in its most recent Statement at the
Conclusion of an IMF Staff Visit to Cape Verde (Press Release No. 13/204, June 7, 2013) point
to the existence of problems with Cape Verde’s GDP statistics from 2101 onwards: “There is
considerable uncertainty as the lack of actual real GDP data since 2010 poses formulating res-
ponses the national priority”. OECD (May), ES Research — Sectoral Research. — URL:
http://www.oecd.org/

91



Bectuuk PYIH, cepust Meowcoyrnapoonvie omuowtenus, 2014, Ne 1

(8]
(9]

[10]

[11]

Banco Nacional de Cabo Verde, Annual Reports and Accounts of Retail Banks — 2011 and
2012, ES Research — Sectoral Research. Data for 2011. — URL: http://www.bcv.cv.
Boletim de Estatisticas 20 anos, Cape Verde Central Bank, accessed in 13 September 2012 and
GDP 2007—2010 data, INE 2013. — URL: www.ine.cv/actualise/destaques/files/53d5516d-
527a-4971-b408-a56fb67aaad5Contas%20Nacionais 2007-2010 VF.pdf, accessed on Janu-
ary 30 2013.

Negécios — Investir em Cabo Verde — OPORTUNIDADES DE NEGOCIO. Portal “Porton di
nos Ilha”. — URL: https://portoncv.gov.cv/portal/page? pageid=118,188596& dad=portal&
schema=PORTAL&p_ dominio=29&p menu=89&p ent det=1739.

Negécios — Investir em Cabo Verde — OPORTUNIDADES DE NEGOCIO — Oportunidades
nos sectores primarios, industrial ou de transformagdo de servigos. P. 13—26. Portal “Porton
di nos Ilha”. — URL: https://portoncv.gov.cv/dhub/porton.por_global.open file?p doc id=933.

INVESTMENT POTENTIAL
OF CAPE VERDE

Veronica L.P. Semedo

Peoples’ Friendship University of Russia
Miklukho-Maklaya str., 6, Moscow, Russia, 117198

In this article, author covers main ways to develop the economy of Republic Cape Verde through

its investment potential. Investment plays a big role for Cape Verde because it is limited in nature re-
courses. Author suggests a few paths of development to increase the investment attractiveness. All of
them are based on analysis of marco- and microeconomic indexes of the past few years. Moreover, they
correspond with a government strategy of economic development of Cape Verde.
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