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JlaHHas CTaThs MPENCTaBISET COOOW aHAIN3 MPOJICIAHHOW M MPEACTOsIIEeH paboThl IO MPeoIoIIe-
HHIO CTPYKTYpHOTO Kpm3uca B PecrryOnmke Kazaxcran. OxapakTepr3oBaHbBI OCHOBHBIE 3Tarlbl hOPMHPO-
BaHHUS M Pa3BUTHS IKOHOMUYECKOTO MpoIiecca.
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Ha py6exxe XX u XXI BB. BO3pacTaeT akTyaIbHOCTh MPOOJIEMBI ONIPEICIICHHS MEC-
Ta B MUPOBO SKOHOMHUYECKOU cUCTeMe, Ha KoTopoe KazaxcTan MokeT npeTeH10BaTh
B HOBOM crojetur. [lepcriektiBpl Kazaxcrana BO MHOTOM 3aBUCST OT CTETIEHH €0 yc-
MEIIHOM UHTErpalyy B MUPOBYIO SKOHOMUKY. [Ipu 3TOM mepen cTpaHoi CTOUT 3ajaua
HMHTETPUPOBATHCA B MUPOBOE XO3SHCTBO, HO HE JIFOOOU IIEHOH, a 3aHATh B HEM MECTO,
a/IeKBaTHOE CBOEMY SKOHOMHYECKOMY MOTeHLMany. JlaHHbII npoliece BUJCH Ha NpUMe-
pe TocienCcTBrl TII00ATBHOT0 (PMHAHCOBOTO Kpr3uca 1998 r. u kpu3uca JTUKBUAHOCTH
Ha MeXayHapoHbIX peiHKax B 2007 r. Kakumu ke pecypcamu Kazaxcran pacnonaraer
CEeroJIHS Ul TOJTHOIICHHOW MHTETpalyy U 9TO HEOOXOIUMO CJIeNIaTh, YTOOBI 3TH pe-
CYpPCBhI 33/IEHCTBOBATh U MO0 BO3MOKHOCTH NMPUYMHOXHUTH UMEIOILIUICS SKOHOMUYECKUI
MOTEeHLIHAAN?

B nonrocpounoit Crparerun passurtusi Kazaxcrana g0 2030 rona, npuHsTOM B KOH-
e 1997 r., a takxke B yrBepkaeHHoN B 2003 r. CTpareruu UHIyCTpUAIbHO-MHHOBAIHU-
onHoro pa3sutus PK na 2003—2015 rr. o1HUM U3 BaXKHEHUIINX MPUOPUTETOB pa3BU-
THS CTPaHBI ONPEICTICH SKOHOMUYECKUI POCT, 0a3uPYIOMIUIACS Ha OTKPBITONW PHIHOYHON
HKOHOMHKE C BHICOKMUM YPOBHEM MHOCTPAHHBIX WHBECTUIMI U BHYTPEHHUX cOepexe-
HUM, a TaKKe JTOCTHKEHUE YCTOHYMBOTO Pa3BUTHUA CTPAHBI MyTeM IUBEPCH(PUKALINU
oTpacieil 5JKOHOMUKH, MOATOTOBKH YCJIOBUH JUIS TIepexo/ia B JOJATOCPOYHOM MepCIeK-
THBE K CEpBUCHO-TEXHOJIIOTUYECKON SKOHOMHUKE.

CeronHst Mbl MOKEM KOHCTaTUPOBATh, YTO B 3TOM HarmpasiieHnu Kazaxcran noctur
OTIpeJIeNIEHHBIX PE3yJIbTaTOB, BKIIOUYAs BIUsSHHUE Kpu3Huca Ha Kazaxcran mo nmpuunHe
TOro, uTo 32 20 JIeT CTpaHa JOCTaTOYHO MHTETPUPOBATIACH B MUPOBYIO SKOHOMUKY. Pec-
myOsmka oxHa u3 epBbix B CHI' cronkHynmack ¢ npuxomom kpusuca oceHpto 2007 roaa.
Tak ¢ ueM xe Kazaxcran BCTpeTus1 KpU3HC U KaKUM 00pa3oM ero MbITAJICS pa3pelnTh?

3HaYMMBIM COOBITHEM B 3TH Tofbl cTasio popmupoBanue B 2001 r. HaronansHoTro
¢donna Kazaxcrana, akkyMyJIMpPYIOIIEro CBEPXI0XO0/IbI OT HE(YTIHOHN IESTETBHOCTH. JTO
CTpaTeruvecKHii pe3epB i OyaylIux MOKoJIeHUH cTtpaHbl. Pecypesl horma ($40 mups
Ha ceHTa0ph 2011 1. mm 20% BBII) cmocoOHbBI 1 AOMKHBI CHITPATh CTAOMIIU3YIOITYIO
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POJIb B Cilydae BO3MOXKHOTO PE3KOT0 YXYIIECHHS SKOHOMHUYECKOW CUTYaIUH, YTO TO-
3BOJIMT BBIMTH U3 KPU3HKCA, HE CBEPHYB IPU 3TOM COLIMAIBHBIX Mporpamm. DoHJ TakxKe
CITY’KUT JIJIs1 3aIIUTHl SKOHOMMKH CTPAaHBI OT HETATUBHBIX BHEIIHUX (aKTOpOB U (dop-
MUpYeT HakorieHus uist Oynymux nokosnenuit [12. C. 3]. B 2008 r. BnepBbie Oblia
peanmm3oBaHa crabumm3anuonHas GyHkims HammonaneHoTo oHAA, KOTOpAs MpU3BaHa
(MHAHCUPOBATh TOCYIAPCTBEHHBIE PACXO/bl B T'OJbl KPU3UCHONM KOHBIOHKTYPBI LIEH
Ha ChIPBEBBIE PECYPCHI.

[TonoxwuTenbHbIE TEHACHIINU B YKOHOMHYECKOM Pa3BUTHH OKa3ajl MO3UTUBHOE
BIIMSIHUE HA mpoliecc (GJopMHUPOBaHMS U UCTIONHEHUS TOCYIapCTBEHHOTo Orokera. J{o-
XOJIHAsl YaCTh TOCYAapCTBEHHOTO OI0OJPKETa 3a MOCIeAHUE 3 TO/1a MPEBBIIIAET YTBEPK-
JIeHHble Toka3aTenu. HecMOTpsi Ha HelaBHEE 3HAYMTENBHOE YBEIWYEHHE PacXoll0B
Ha SKOHOMHYECKOE Pa3BUTHE U COLUAIbHBIC HY)K/IbI JTHS, BHI3BAHHbIC HETAaTUBHBIMU
MOCIEACTBUAMHU cUCcTeMHOT0 kpuzuca 2007 r., neguuuT pecrnyOaruKaHcKoro Oropkera
K koHiry 2010 r., o ornierkam S&P, ocraercs Ha HU3KOM ypoBHE 12,9% ot BBII 1 mpo-
JOJDKUT CHIDKAThCS B ONMDKAMIIME HECKOIBKO JIET Ha BEJIMYMHY, COCTABIIAIONIYIO OKOJIO
1,0% ot BBII exxeroano [11].

Jedurmt rocyrapcTBeHHOT0 Ot pKeTa cHI3MIICS ¢ 4,2% B 1998 1. 10 0,9% B 2003 1.,
1,9% B 2005 1. 1 2,9% B 2010 r. CHIxeHHe nedunmra pecrnyOnIuKaHCcKoro OrpKera
MO3BOJIMJIO 3HAYMTENIHHO COKPATUTh 00BbEMbI HOBBIX TOCY/IapPCTBEHHBIX 3aMMCTBOBAHHM,
YTO OJIArOMPHUITHO OTPA3WIOCh HA YCTOWYMBOCTH MAaKPOIKOHOMHUYECKOW CHUTYaIluH
B cTpaHe. Pazmep npaBuTenbCTBEHHOTO joira no oTHomeHuto kK BBII cansunces ¢ 26,5%
B 1998 1. no 11,7% k xonuy 2006 r. [1. C. 42] u cocraBun 7% B 2010 roxy. B nemsax
CHIDKEHUS OOIIEro YPOBHS KPEUTHBIX CTaBOK OAHKOB M CTUMYJIMPOBAHUS JEJIOBOU aK-
THUBHOCTH O(UIMaNbHas CTaBKa peduHaHcHpoBaHusi Hambanka cHusmiach ¢ 25%
B 1998 1. 10 7,5% B centsi6pe 2011 r., 4TO ABIAETCS OMHUM W3 HU3KHX YPOBHEH Cpenu
ctpad CHI'.

Pa3BuBaetcs u ykperuisiercss 0aHKOBCKUN CEKTOp. 3aBeplIaeTcs MpoIece ero ne-
pexojia K MeXIyHapOJHBIM CTaHaapTaM. Bo3pociio noBepue K HeMy HACEJIEHUS U XO-
3STMCTBYIOIINX CYOBEKTOB. DTOMY CIIOCOOCTBOBAIO BBEJICHHUE CUCTEMBI 00sI3aTEIIHHOTO
CTPaxOBaHMs JACTIO3UTOB (PU3MUECKUX JIHII, IPHHSATHE 3aKOHOIATEILCTBA O OAHKOBCKOM
TaifHe U APYTHX Mep, HAPABJICHHBIX HA CTUMYJIMPOBAHUE MPUBIICUCHHUS COCPEIKEHU.
B pe3ynbTare npuHATHIX MEp JIEMO3UTHI PE3UICHTOB B OAaHKOBCKOM cucteme 3a 2005—
2008 rr. BeIpociu 6osee yeM B 3,6 paza (B BAJIIOTHOM SKBHUBaJIEHTE B 3,2 pa3a), B TOM
yuCclie BKJIaAbl HaceneHus 4,5 pas3a (B BaJlOTHOM sKkBHUBajieHTe — 4,0 paza).

Pacmmpenue pecypcHoii 0a3bl GaHKOB, MPOM3OMIEAIIEEe CHIPKCHUE TPOLIEHTHBIX
CTaBOK MO3BOJIMJIM aKTUBU3UPOBATH MPOIIECC KPETUTOBAHUS PEATBHOTO CEKTOpa KO-
Homuku. C Havana 2000 r. mo 2008 r. akTUBBI OAHKOBCKOT'O CEKTOpa YBEIUYMIIUCH
B 33 pasa, ux noss k BBII crpansl Bo3pocna ¢ 16,9% no 91,8% [9].

Henb3s HE OTMETUTB, UTO C HAYAIIOM MUPOBOTO (PMHAHCOBOTO KPHU3UCa M 3aKPhI-
THEM JIOCTYTa K MEKAyHApOIHbIM HCTOYHMKAM KaruTajia OaHKkoBcKas cucrtema Kazax-
cTaHa Oblja MOJABEPTHYTa CEPhE3HOMY HCIIBITAaHHIO. [lepexoa KpU3UCHBIX CHMITOMOB
Ha peabHbII CEeKTOp SKOHOMUKH TPHBEIN K CHIDKEHHIO JIEIOBOM aKTHBHOCTH, HEJIOCTAT-
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Ky JIMKBUIHOCTH, 3aMEJIJIEHUI0 SKOHOMHUYECKOT0 pocTa. B mensax crabunmmzaimu GpuHan-
coBoro cextopa B Hauane 2009 r. mpaBuTenscTBOM Kazaxcrana ObIJI0 MPUHATO peliie-
HUE O BXOJIE B aKITMOHEPHBIN KanmuTal 4 cucteMoobOpasyronux 6ankos [6. C. 74].

[Tomy4atoT pa3BUTHE HOBbIE HMHCTPYMEHTHI M MEXaHU3MBI MIPUBJICYEHHS CPEJICTB
HaceJeHUs U MPEANPUITHIA B DKOHOMHKY, TaKUE KaK UIIOTEYHOE KPEAUTOBAHHUE, CUC-
TeMa MOYTOBO-cOeperaTeNIbHbIX U CTpoicOepekeHni, PUHAHCOBBIN JTU3UHT U JAPYyTHC.
CBot0 posih B MOOMITM3AIINM BHYTPEHHUX CcOepexeHmid chirpai mepexoa ¢ 1998 roma
K HAKOITUTENbHON CUCTeME NIEHCUOHHOTO O0ECTIEYEeHNs, a TAK)KE Pa3BUTHE CTPAXOBOTO
poiaka. [TosBUIMCH HOBBIE HHCTUTYIIMOHAIILHBIE MHBECTOPHI — HAKOMUTENbHBIE TIEH-
CUOHHBIE (DOHJIBI, KOTOPBIC B HACTOSAIIEE BpeMs pabOTAOT HA SKOHOMHKY, YTO SIBIISI-
€TCsl OTPOMHBIM JIOCTH)KEHUEM TOCIIETHUX JIET.

JlanpHelee pa3BuTHE TOMYyYHI TakKe PHIHOK 1eHHBIX Oymar. CdhopmupoBaHa
0a3oBas MpaBoOBasi 1 MHCTUTYIIMOHATbHAS MH(PPACTPYKTypa PhIHKA, COOTBETCTBYIOIIAS
MEKIyHApOAHBIM cTaHgapTaM. HanmoroBo-0ro/pkeTHas MOJIMTHKA TOCYIapCTBa B 3TU T0O-
JIbl TakXKe ObLIa HAIleJICHa Ha CTUMYJIMPOBAHUE SKOHOMHYECKOTO POCTa M AUBEPCH(HU-
Kanuio SKoHOMUKH. B 2001—2007 rr. ObIM CHH)KEHBI CTaBKH HAllOra Ha JH00aBJICH-
Hy10 cTouMocTsh ¢ 20 1o 14%, u counansHoro Hazora ¢ 26 1o 21%. C 2002 r. Hagan
JericTBoBaTh HanmoroBelil Kojeke, HaMPaBJICHHBIA HA CO3JaHUe OJaronpUsTHON KO-
HOMUYECKOH Cpejibl, ONITUMAaIIbHOE COYETaHHE WHTEPECOB TOCyAapCcTBa U HAJIOTOIIa-
TENBITUKOB, 00eCIIeYeHne CTa0MIIFHOCTH HAJIOTOBOTO 3aKOHOATeIbCTBA. B HeM mpe-
JTyCMaTpUBAJIMCh MEPHI 110 JaTbHEHIIIEMY CHI)KEHHIO HAJIOTOBOM HAarpy3KH, B YaCTHOCTH,
CHWKEHUE CTaBKHM MHJMUBHUAyaIbHOro mojoxoaHoro Hamora (¢ 30 go 20%, ¢ 2007 r.
BBe/IeHHE (PMKCHPOBAHHOM CTaBKM Ha ypoBHE 10% it BceX (pU3MYECKUX JIUII) U BBE-
JICHHUE PErpeCcCUBHOM MIKAJIBI CTABOK colManbHOro Hayora (ot 20 10 7%), yMeHbIIeHHE
CTaBKHM Hajora Ha JI00aBJICHHYIO CTOMMOCTH 10 15%, a B manbHeimeM — a0 14—
12%. C 1 saBaps 2009 r. neicTByeT HOBBIN HAJIOTOBBIM KOAEKC, KOTOPBIM CTall pe3yJib-
TaTOM TPHUBEICHHUSI HAJOTOBOM CHCTEMBI B COOTBETCTBHE C 3a/ladaMH HOBOTO 3Tama
pasButus Kazaxcrana. Eciv npenbiaynuii KoJIeKC MOXHO Ha3BaTh KOJEKCOM CTa0u-
JM3AIUH, TO HOBBIH, pPa3pa00TaHHBIN MTPABUTEILCTBOM — KOJCKCOM Pa3BUTHUS Ka3ax-
CTaHCKON DKOHOMHKH.

O06o061as BeIIIECKa3aHHOE, HEOOXOAUMO OTMETUTh YCHJICHHE CTUMYJIUPYIOIIEH
JICJIOBYIO aKTHBHOCTH HAIPABICHHOCTH JICHS)KHO-KPEIUTHON W HAJIOTOBO-O0FOPKETHOM
TIOJINTAKY. BaykHENIIMMY 3a1a4aMU, ONPEIEIIEHHBIMU JTOJITOCPOYHON CTPATETHEH, CTAIH
(hopMHUpOBaHUE OTKPHITON PHIHOYHON SKOHOMHUKH, OOECTIeYeHEe CBOOOIHOM TOPTrOBIU
U TipeobialaHrsl YaCTHOTO CEKTOpa. B OCHOBHOM 3aBepIliEHBbI CTPYKTYpPHBIE PeQOPMBI
B DKOHOMUKE, TPUBATU3AIMS TOCYIapPCTBEHHONH COOCTBEHHOCTH, c(HhOpMHUpOBAHA XO3Sii-
CTBEHHAs Cpefla, aJleKBaTHAs CTaHJapTaM Pa3BUTOTO PHIHKA.

O MHOTOM TOBOPHUT TOT hakT, uto Kazaxcran nmpusHaH kak Eppomnetickum Coro3om,
tak u CILIA ctpanoii ¢ peiHOYHOM 3K0HOMUKOM. Ceronnsa Kazaxcran siBisiercs 0aHOM
W3 CaMbIX JIMHAMHYHO pa3zBuBaronuxcs crad. JKypran «Economisty Bxmrounn PK B ms-
TEPKY JIUJEPOB CTPaH MO TeMITy 3kKoHOMU4eckoro pocta [7. C. 1]. Onpeaenstorntyto poib
3/1eCh Cchirpayia He(PTh — OJIMH U3 BAKHEUIIINX CTPATETHYECKUX PECYPCOB PECITyOINKH
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(1 OTHOBPEMEHHO MPUPOJAHOE OOraTCTBO), 0OECIICUNBAIONINI BaKHEUIIIEE TPEHMYIIIe-
CTBO pecITyOJIMKH B COBPEMEHHOM T7100a1bHON SKOHOMUKE. OTHAKO B TO K€ BPEMs MU-
POBOM KPU3UC MOATBEPANI YSI3BUMOCTb SKOHOMUKH, 3aBUCUMOH OT LIEH Ha ChIpbe. «Jlo-
7151 00pabaThIBAIOIIEN POMBIIUIEHHOCTH OCTAeTCsl €llle HU3KOM, MEJIEHHBIMU TEMIIaMU
UJET pa3BUTHE HAyKH, BHEJAPEHUE HAYKOEMKUX TEXHOJOTHMA, TUBEPCUPHUKAIINA YKOHO-
MHKH TaK ¥ He cTaja pealbHbIM IPUOPUTETOM BCEX CEKTOPOB 3KOHOMHUKH, OOIICHA-
LMOHATILHON Ueei», — OTMETUJI IJ1aBa rocyaapctna [3].

YactHble penpuaATHs TOMHHUPYIOT IPAKTHYECKH BO BCEX CEKTOPAaX dKOHOMH-
ku. Ha oo masoro u cpennero 6usHeca B HacTosiiee BpeMs npuxoxaurcs 18% BBILL
ITponomkena HavaTast Ha MPEABLAYIIUX dTarax JIEMOHOIONIN3AMs SKOHOMHKH, HallpaB-
JieHHast Ha 00ecrevYeHre PaBHBIX YCIOBUN XO3SHCTBOBaHMS JJI MPEANPUATUH BCEX
(hopM COOCTBEHHOCTH M pa3BHUTHE 37J0POBOM KOHKYPEHITUH, 3aBepIICHO (OpMHUPOBa-
HUE aHTHUMOHOIIOJILHOTO 3aKOHOJaTeNbCTRA.

bt mpoomkensl peopMbl BO BHEHTHEIKOHOMHUYECKOM PETYJIMPOBAHUH, Ha-
MIpaBJIeHHbIC HA JATbHEHIITYIO THOepaI3alyio BHEUIHEH TOProOBIM U UHTETPAIMIO CTpa-
HBI B CHCTEMY MUPOXO3SIMICTBEHHBIX CBS3€EM.

Kazaxcran paccuuThiBaeT BCTYNUTh BO BCEeMUpPHYIO TOProByr0 OpraHH3alUIO
(BTO) B nexabpe 2012 rona [5]. B 2010 r. craproBan Tamoxennsrit coro3 Kazaxcra-
Ha, Poccun u benapycu. Tonbko o uroram 10 mecsieB o0bembl Toprosiu ¢ Poccueit
n benapycero Beipociin Ha 38%. DKCIIOPT Ka3axCTaHCKOW MPOAYKLUHU B cTpaHbl Tamo-
KEHHOro coro3a yBenuuuics Ha 52,4%. IIpu 3ToM mpUpOCT TaMOXEHHBIX MOLUINH
B Oro/pkeT coctaBmi 25% [4]. Bce 3T0 0OBEKTHBHO MMOKa3bIBAET, 9TO TaMOKCHHBII
COI03 — 3TO OYEHb IIparMaTUYHBINA U KOHKPETHBINA MIPOEKT, KOTOPBIN PEIIAaeT SJKOHOMU-
YecKHe 3aJa4M 3aJeHCTBOBAHHBIX CTPaH. DTOT COO3 CIIOCOOCTBYET co3Manuio Emunoro
HSKOHOMMUECKOI'0 ITPOCTPAHCTBA, YTO 00ECIIEYUT OTPOMHBII PBIHOK COBITA JUIsl Ka3ax-
CTaHCKUX MPOU3BOIUTENEH U SBUTCSI CTUMYJIOM JJIsl OM3HEcCa K MPOU3BOACTBY KOHKY-
PEHTOCIIOCOOHBIX TOBApOB U YCIYT.

OTKpBITOCTh Ka3aXCTaHCKOW YKOHOMHUKH CIIOCOOCTBOBAJIA CYIIECTBEHHOMY pac-
LIMPEHUIO reorpaduu TOProBeIX NapTHEPOB cTpaHsl (cBbiie 180 cTpan). Habmonaercs
CTaOMIILHBIA POCT BHEITHETOPrOoBOTO 000poTa. be3 ydera HeopraHM30BaHHON TOPTOB-
mu B 2010 1. oH coctaBmi mouTH 92,8 MapA J051., uTo Ha 27,3% Gosblie, 4eM Ha TOT ke
nepuoy nmpouuioro roaa. Kazaxcran sxcnoptupoBan mpoaykiuu Ha 60,8 mupa mponna-
poB, numnoptupoBan — Ha 32 miipa. OCHOBHBIMH TOProBeIMU HapTHepamu Kasaxcrana
spisroTes crpanbl CHIT, mpexxne Bcero coro3snuk no TamoskenHomy Corozy — Poc-
cus, ee 101 cocTapisieT noutu 50% BHeHeToproBoro 006opoTa. bosblie Bcero moky-
MaeTcs POCCUICKUX U KUTAHCKUX TOBapOB — cooTBeTcTBEHHO 38,3 u 8,1% [10. C. 3].
O IOCTUrHYTOH CTENEHH OTKPHITOCTH Ka3aXCTAHCKOM SKOHOMHUKH CBUJIIETEIBCTBYET CO-
OTHOILIEHHE 00BEMOB BHENIHETOProBoro odbopora k BBII crpansbl, kotopsiit B 2010 r.
coctaBui 61,6%. BHemHeToprosasi MoJMTHKA B CPEJHECPOUHOM Iepuoe OyJeT Ha-
LIeJIeHa Ha HapallMBaHUE SKCIOPTHOIO MOTEHLIMANA U MOAJIEPKKY IKCIIOPTOOPUEHTHU-
POBaHHBIX MPEANPUATHIA, AaKTHBHOE 3aBOCBAHIE BHEIIHUX PHIHKOB U MPOJIBMYKEHHE KC-
MopTa TOBAapOB C BBICOKOHW J00AaBIEHHOW CTOMMOCTBIO. Ha TeKymmii MOMEHT TMOJIOXKH-
TENbHOE calba0 cocTasisieT nopsiaka 30 mapa gosi. CHIA.
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B nnane npoaBuKeHHsI Ha BHEUIHHE PHIHKM HETPATUIIMOHHBIX, HOBBIX TOBApOB
IIPEJCTOUT IPUHATH CIEIYIOLINE MEPHI:

— aKTUBU3UPOBATh MHHOBALIMOHHBIE MTPOLIECCH] B PEATLHOM CEKTOPE SKOHOMHKH,
YTO HO3BOJIUT C(HOPMHUPOBATH HOBBII CTPYKTYpPOOOPa3yIOUIHii BHICOKOTEXHOIOTUUHBII
JIEMEHT HKCIOPTA M0 00pa3sily pa3BUTHIX CTPaH 3amajia;

— 00ecreunTh CepTU(HKAIMIO U CTAaHAAPTH3AIMIO OCHOBHBIX BHOB TOTOBOW TPO-
JQYKLIUH B COOTBETCTBUU C MUPOBBIMU CTaHJAPTaMU;

— OCYUIECTBIIATh MH(POPMAIIMOHHYIO MOJIEPKKY CYyOBEKTOB phIHKA B 4acTH JeH-
CTBH TOCyJapcTBa MO 3alUTE MPaB NpeAlpUHUMATENIEH, Pa3BUTHIO KOHKYPEHIIUH, CO-
JEWCTBHIO B IIPOJBIKEHUU JKCIIOPTA, YYACTUIO B MEXIYHAPOIHBIX JOIOBOPAX U COIJIa-
HIEHUsIX B cpepe TOProBiIM ¥ MHBECTULMH ((hopMuUpoBaHUE ceTH MH(OPMAIMOHHO-KOH-
CYJbTAllMOHHBIX CITYXKO0).

JocTrxeHne yka3aHHbIX L€ MO3BOJIUT HE TOJIBKO CHU3UTH 3aBUCUMOCTD OTE-
YEeCTBEHHOI'0 SKCIOPTA OT KoJeOaHMii IIeH Ha MUPOBBIX PHIHKAX CHIPHEBBIX TOBAPOB,
HO U B LIEJIOM PELIUTh NPO0JIeMBbl ChIPbEBOI HAIIPABICHHOCTH YKOHOMUKH, TEM OoJiee
yt0o Kpu3uc 2008 1. ¢ ero najieHusIMU 1IeH Ha TpaauluoHHoe i Kazaxcrana celpbe
MoKa3aJl HEOOXOMMOCTb IIepexo0/1a Ha SKOHOMHKY C TEXHOJOTHUECKUM YKIIAIOM.

OmnpeneneHue HOBBIX HAIPaBICHUN BHEIIHETOPrOBBIX B3aMMOOTHOILLIEHUH C 3a-
PYOEXHBIMU CTpaHaMH MMEET BaXKHOE 3HAYECHUE JUIsl 00ECIIeYeHUs IIPUTOKA U BHEAPE-
HUSI B CTPaHy COBPEMEHHBIX TEXHOJOTHH U 000py10BaHHs, COBITA U MOBBIIICHUAIO KOH-
KypEHTOCIIOCOOHOCTH OTE€YECTBEHHBIX TOBApOB U (HOPMUPOBAHUIO HHTETPHPOBAHHBIX
CTPYKTYp AJIsl yBEIMUCHUS EMKOCTH PhIHKA.

BaxunelmyM HanpaBlIeHUEM TOCYJapCTBEHHOM MOJIUTUKHU SIBISETCS TOCTUKEHUE
0JIaronpHUATHOTO MHBECTUIIMOHHOTO KJIMMAaTa B CTPaHE M JaJIbHEHIIee CTUMYJIMPOBAHNE
MPUTOKA MPSMBIX UHOCTPAHHBIX MHBECTUIIMI B SKOHOMUKY. KazaxcTaHn Ha MpoOTsSHKEHUH
MOCJIEIHUX JIET 3aHUMAET JIMAUPYIOLIEe M0JIOKEHHE 110 00bEMY IPUBJIEKAEMbIX HHO-
CTpaHHBIX WHBECTUIIMK Ha ayiry Hacenenus cpeau ctpan CHI' (3599 u 1272 gonmn.
cootBeTcTBeHHO) [15. C. 227].

ITpuTOK MHBECTULIMI CTUMYJIUPOBAICA COXPAHEHUEM MOJIMTHUYECKOW CTAOMIIBHO-
CTU U PUBEPKEHHOCTU pedopMam, MpeIcKa3yeMOCTH 3aKOHOJATeIbCTBA U BBICOKUM
YpOBHEM MPABOBOM 3alTUTHl HHBECTUIIUN, OJIarompusTHOW OOIIEIKOHOMHYECKON CH-
TyalueH B CTpaHe.

[Ipu3HaHueM ymydnieHus 3JKOHOMUYecKoro nojoxeHus: Kazaxcrana u uaBectu-
LIMOHHOI'0 KJIMMAara B CTPaHEe CTAJI0 HEOJHOKPATHOE MOBBIIIEHNE KPEAUTHBIX PEUTHHIOB
CTpaHbl BEIYIIIMMHU MEXTyHApOIHBIMI PEUTHHIOBBIMU areHTcTBaMu. Kasaxcran siBis-
ercs nepsoit u3 crpan CHI', koTopoil ObUT IPUCBOEH MHBECTULIMOHHBIN PEUTHHT MEXK-
nyHapoaHeIM areHTcTBoM Moody’s Investors Service, a 3arem u Standard & Poors.
B 2011 r. Bcemupnsiii bank BKiTOUmIT peciryOnmKy B IECATKY CTpaH, IPUAAIONINX 00Tb-
110€ 3Ha4YeHue 3amuTe nHBecTopoB (+34 mynkra no cpasuenuto ¢ 2010 r.) [16. C. 156].
Kazaxcran nocneoBaresibHO co34aeT OJIarONpUSITHBIM PaBOBOM PEXUM Ul MHBECTH-
POBaHUS MHOCTPAHHBIX KalTUTAIOBIOKEHUI B CBOIO SKOHOMUKY ITyTEM 3aKITFOUEHUS MEXK-
NPaBUTEIbCTBEHHBIX COTVIALIEHUH O MOOLIPEHUH M B3aWMHOM 3alllUTe WHBECTHULUH,
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a Taxoke 00 n3deraHuu ABOMHOrO HajorooosoxeHus. [IpuHUMaroTCst Mepsl Mo JaabHeH-
1IEMY COBEPLIEHCTBOBAHUIO 3aKOHO/ATEIBbCTBA, PETYIMPYIOILEr0 MHBECTULIMOHHBIE IIPO-
LIECCHI B CTPaHe.

3a nepuog 2000—2008 rr. ynoJHOMOYEHHBIM OPraHOM MO MHBECTULMSM 3aKIIO-
4yeHO 344 KOHTpaKTa Ha MPe0CTaBIEHUE HAJOTOBBIX JILIOT U NMpedepeHIUil XO3sHCTBY-
IOIIUM CyOBEKTaM, YTO, HECOMHEHHO, CIIOCOOCTBOBAJIO MPUTOKY MHBECTHIIMN B MPU-
OPHUTETHBIE CEKTOPBI SKOHOMHUKH.

Cremyer OTMETUTH, YTO MPEOCTaBICHHE HHBECTHIIMOHHBIX MPe(epeHIiA B COOT-
BETCTBUM C BBIIIEHA3BaHHBIM 3aKOHOM, KaK U JAPyTHE MEpbl, OCYLIECTBIISIEMbIE B PAMKax
peanu3aluuy rocyJapCTBEHHOM MHBECTULIMOHHON MOJIUTUKH, B MOCIEIHUE TO/Ibl HAlpaB-
JIeHbl Ha obecrieyeHne AuBepcu(pUKaIy 0Tpaciel SJKOHOMUKH U OTX0Ja OT ChIPhEBOM
HaIPaBJIEHHOCTHU Pa3BUTHSL.

Kpome vacTHbIx 6aHKOB, B KazaxcraHe CyIecTBEHHYIO POJib B KPEIIUTOBAHUHU KO-
HOMUKH UTPAIOT TOCYAAPCTBEHHBIE HHCTUTYTHI Pa3BUTHSA. [ 0CYyaapCcTBO OCYIIECTBIISET
YIPABICHUE HHCTUTYTAMU C IIOMOILBIO YIpaBisionmx koMnanuii: AO «HanuoHanbHbli
ynpasisttouii xonausr «Ka3Arpo» — B arponpoMsbiniuieHHOM kKoMiuiekee U AO «PoHz
HallMOHAJIBHOTO OsiarococtosiHus «CaMmpyk-Kas3biHa» — B OCTalbHBIX CEKTOpax 3KO-
HOMMKH.

B 1iesioM HHCTUTYTBI pa3BUTHS JOJDKHBI C(DOPMHUPOBATH €JMHYIO CUCTEMY, YCTOM-
qrBOe (D)YHKIIMOHHUPOBAHUE KOTOPOH OyJeT OCHOBAHO Ha MPUHIIMIAX JICICHTPATU3ALIHIH,
CHelMalIn3alui, KOHKYPEHIIMH U TPAHCIIAPEHTHOCTH.

Ha ceropHsmHmuil 1eHb MOKHO C YBEPEHHOCTBIO CKa3aTh, UTO 3a UCTEKILEE 1eCs-
tiiietre Kazaxcran 3apekoMeH 10Ball ce0sl Kak HaIeXKHbIN MapTHEp U CTaOUIIbHOE Io-
CyJIapCTBO.

VYBaxeHue K 3akpersieHHoMy KoHCTuTynumel cTpaHbl IpaBy 4acTHOM COOCTBEHHO-
CTU W BEJICHUIO NPEANPHHUMATEIBCKON JESITEIbHOCTH, CTAOMIBHOCTh M MPEICKa3y-
€MOCTb 3aKOHOJATENIbCTBA, TOCYIapCTBEHHAs MOAAEPKKAa NHBECTULIMN U €€ TpaHCIa-
PEHTHOCTb, CTAOMIIBHOCTh KOHTPAKTOB — OCHOBHBIE (DaKTOPBI (POPMUPYEMOro B CTpaHe
6J1aroNnpusATHOrO JIEJI0BOT0 KJINMATa.

Ecnu roBoputh 00 5KOHOMUYECKOM MOTEHIIMANE CTPaHbl, TO HA/I0 OTMETUTb, YTO
nonst Kazaxcrana B muposoM BBII B Hactosiiiee Bpemst coctasisietr okoso 0,17%. Ito
HE TaK MaJo, KaK MOXET MOKa3aThCs Ha MEPBBIA B3I, YUUTHIBAs HEOOIBIIYIO JIOIIO
YHCJICHHOCTU HACEJIEHUS CTPaHbl B OOIIEH YMCICHHOCTH HAacelIeHus: Mupa (IIpUMEPHO
0,2%), a Taxke BIMSIHHE YKOHOMUYECKOro koanca nocie pacnaga CCCP, Bo3nen-
CTBUSI MUPOBBIX Kpu3ucoB 1998 u 2007 rr. u mocienyromiei TpaHchopMaIiy 3KOHO-
muku. [To o0bemy BBII Ha mymry Hacenenust Ka3axcTaH ceromHs 3aHUMaeT 66-¢ MecTo
(Poccust — 51-e, Ykpauna — 100-e) [17]. Cpenu crpan CHI” pecriy6mnuka no oobemy
BBII 3aaumMaet Tpetbto no3unuto nocie Poccnn u Ykpaussl, pu 3toM nosst Kazax-
crana B cookynHoM BBII o CoapysxectBy mocrosinao pacret [2. C. 22] (tabn. 1).
OueBUIHO, YTO VISl YCUIICHUS SKOHOMUYECKUX MO3UIMIA CTPaHbl B MUPOBOW SKOHOMUKE
TpeOyeTcsl He TOJIBKO MOJTHOLIEHHOE UCIIONb30BaHUE BCEX CYIIECTBYIONIMX M MOTEHIH-
JIBHBIX UICTOYHUKOB 3KOHOMHYECKOI'0 POCTa, HO U ONTUMaJbHasl IpOJAyMaHHasl CTpa-
terus ydactus Kazaxcrana B MeX1yHapOJHBIX SKOHOMHUYECKHX OTHOIICHUSX.
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Tabnuya 1
[Aons cTpaH n rpynn cTtpaH B MupoBom BBIN u cpeaHenywesoil BBIN [18]*
PervoH, ctpaHa Hons B muposom BBIM1,% BBI1 Ha aywy Hacenenus,
ponn. CLUA
2000r. 2010r. 2010r.
Becb mup 100 100 10900
PasBuTble CTpaHbI 62,7 52,1 38015
CLUA 23,5 19,5 46 860
AnoHunsa 7,6 5,8 33885
3anagHasa EBpona 18,3 14,6 32674
HUC 3,6 3,9 34519
PasBuBatoLmecs cTpaHbl 37,2 47,9 6 597
KuTan 7,1 13,6 7 544
Nuonsa 3,7 5,4 3408
CHI 3,5 4,3 11137
Poccus 2,7 3,0 15612
KasaxcTtaH 0,17 0,29 12600

I'Ipwmeqal-me: * B LLeHax 1 no naputetamMm n0KynaTean0|7| CnocoBGHOCTY BanoT.

Jona Kazaxcrana B MMpOBOH NMPOMBIIIIIEHHON NpoyKuuu — okouto 0,8%, ynens-
HBII BEC CTpaHbl B MUPOBOM SKCIIOPTE MOYTH B JBa paza Huxe — 0,44%.

CHmKeHNe TaHHBIX TTOKa3aTeNel 3a TObl SKOHOMUYECKOW TpaHchopMaIy OKa-
3aJI0Ch HECKOJIBKO 3HaYHTeNbHEee (Ta0i1. 2), 4To ObLIO BBI3BAHO 0oJiee rIyOOKUM Cria-
JIOM TTPOMBIIIEHHOTO TPOU3BOJICTBA MO cpaBHeHHIO ¢ BBII.

Tabnuua 2
Honsa KazaxctaHa B MMUPOBOM NPOMbILLJIEHHOM NPOU3BOACTBE U 3KcnopTe, % [18]

Hons 1995r. 2000r. 2006 . 2010r.
B MMpPOBOI NPOMBILLNEHHOM NPO- 0,3 0,21 0,78 0,81
ayKumm
B MmnpoBom akcnopTte 0,11 0,17 0,37 0,44

I[TpencraBiieHHbIE TOKA3aTENN XapaKTEPU3YIOT B OOLIMX YepTax COBPEMEHHBIH ypo-
BEHb Pa3BUTHUs U 3KOHOMHYECKH Bec KazaxcTana B Mupe.

Kazaxcran pacrnionaraer ycjaoBHAMH, HEOOXOAUMBIMU JUIS MOJICPHU3ALIUH IIPOMBIIII-
JIEHHOCTH U CO3JaHMsI HOBBIX NMPOU3BOJACTB. K TakMM MpeArnocelIkaM MOKHO OTHECTH
3HAYUTEJIbHbIE MACIITA0Bl CBOOOAHBIX 0O€31EHCTBYIOIIMX MPOU3BOICTBEHHBIX MOIIHO-
cTelt (BKIIIOYasi ObIBIIME NPEANPHIATHS BOCHHO-IIPOMBIIIJICHHOTO KOMILIEKCa), II03BO-
JSIFOINUX OBICTPO 3aIYCTHThH ITPOU3BOJICTBO HOBOM MPOIYKIMH; HATWYHE KBATU(DHUIIN-
POBaHHBIX KaJpOB; IOCTATOYHO PA3BUTHII HAYYHO-TEXHUYECKHI MMOTEHLIMAT CTPaHbI
U HaJIM4ue MPOJIBUHYTHIX HayUHBIX U TEXHOJOIHMUECKUX pa3paboTok. Tak, Hanpumep,
B 2006 romy mpou3omIeNn 3amycK MepBoro KOCMHUYECKOTO CITyTHHKA, pa3paboTaHHOTO
COBMECTHO C POCCHUICKUMH crienaancTamu. PeciryOmnuka 3amycTuia COBMECTHOE Tpei-
npusatre ¢ Poccueit mo oborameHuio ypaHa, KOTOpbIi MIaHUPYeTCs SKCIOPTUPOBATH
B fnonuto u EBpony. Kpome Toro, crpana o0mnajgaer 3HaUMTEIbHBIMHU 3al1aCAMHU YTJIS
U JKENIe3HOU Py/Ibl, KOTOPbIE PHUBJIEKIN K ceOe BHUMAHUS JIUAEPa OTPACIM — KOHIIEPHA
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«Mwutran Ctum» (Mittal Steel). A 3xkcopT Ka3axCTaHCKOTO 3€pHA UMEET BCEBO3pacTa-
romee 3HaveHus Ay Kuras u Cpenneit Azun.

PeanbpHast MojepHU3aIMs MPOU3BOJICTBA, IMOBBIIICHUE KOHKYPEHTOCITIOCOOHOCTH
MIPOJTYKIMH, TIOMCK HOBBIX MEPCIIEKTUBHBIX PHIHKOB U MOTPEOUTEIIEH TPEOYIOT HE TOJIBKO
AKTMBHOW TOICPKKH TOCY/IapCTBa B pa3pabOTKe COANaHCHPOBAHHOW MPOMBIILICHHOM,
BHEITHETOPTOBOW M HAJIOTOBOM TOJUTHKH, HO U 3HAYUTEILHBIX WHBECTHIIMOHHBIX pe-
cypcoB. OCHOBHBIM MUCTOYHHKOM TIOCJIEIHUX MOTYT CTaTh KaK OTE€YECTBEHHBIH, TaK
Y MTHOCTPAHHBIA TPEANPUHUMATEIILCKUI CEKTOP. AKTHBU3UPOBAB MPUTOK HHBECTHIINN
Y HAIpaBJsisi KX Ha MOJEPHU3AIMIO POMBIIIIEHHOCTH, Ka3axcTaH MOXKET cTaTh BIIOJTHE
KOHKYPEHTOCIIOCOOHBIM MPOM3BOIUTEIIEM MPOJIOBOICTBEHHBIX M MOTPEOMTEILCKUX TO-
BapoB, XUMHYECKOH MPOTYKIIUH U MAITHHOCTPOCHUSI.

K coxanenunto, moka SKOHOMUYECKHI POCT PECIYOIMKH HE TOJHKO HEpa3phIBHO
CBSI3aH, HO M 00YCJIOBJICH MPOOJIKAIOIITUMCS POCTOM II€H Ha ChIPhEBBIE PECYPCHI, CO-
CTaBJISFOIIAE OCHOBY MPOMBINUICHHOTO mpon3BojicTBa (42% BBII cocraBiseT chipb-
€BOI CEKTOp), UTO JOKA3bIBAET €r0 HEYCTOMYMBOCTD, TAK KaK MAJCHHUE IIEH Ha ChIPhE
B 2008 r. Ha BHEIIHEM PhIHKE HEM30EKHO OTPa3UiIOCh Ha HAIMOHAIILHONW SKOHOMUKE.
[TonoxxeHne Takxke ycyryosieTcss 1 HepelIeHHO# mpo0IeMoi BbIBO3a KaluTaa.

U3 ctpan coapyxectBa KazaxcTan nmepBbIM HCIIBITall HETAaTUBHOE BIMSIHUE TJI0-
0aJILHOTO KpH3KCa Ha €r0 SKOHOMHKY, BCJICIICTBHE YET0 MPOU3OILIO €€ PEe3KOE TOp-
MoxeHue B 2008 r., korja TeMn 3KOHOMUYECKOro pocta ynai 10 3,3% 1 MakCuMallb-
Hoe naaenue B 2009 . — 10 1,2% (puc. 1).
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Puc. 1. NHpekcobl pusnyeckoro od6bema BBIM
(B % k npepLiecTeytowwemy roay) [14]

MupoBOi KpU3UC JIULIb YCKOPWII IIPOSIBICHUE TEX HErATUBHBIX IIPOLIECCOB, KOTO-
pble HaOJIIOIATIMCh B SKOHOMUKE JI0 3TOr0. BhICOKHE TEMIIbI SKOHOMUKH B IPEbITYILEE
JIeCATUIIETHE TIOJ/IePKUBAINCH, C OJHOW CTOPOHBI, OJAroNnpHsITHOW KOHBIOHKTYPOMH
Ha MHPOBBIX ChIPEBBIX PHIHKAX, BbI3BABLICH POCT MHBECTULIM B HE(TEra3oBblii CEKTOP
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u Metautypruto Kazaxcrana, ¢ pyroif CTopoHbl, Ype3BblUaiiHON aKTUBHOCTBIO OAHKOB-
CKOTO KpeUTOBaHMs, CBSI3aHHON ¢ POCTOM BHEIIHHUX 3anMcTBoBaHui bBY B 2006—
2007 romax. Beicokast KOHLEHTpaLYs BHEIIHEN 3aJ0JDKEHHOCTH, IIPUYEM ITOJIOBUHA —
BHELIHHE JOJITH KoMMepueckux 0aHkoB (3a 2001—2007 rr. Bo3pocia B 8 pa3 u co-
ctaBmia 96,4% BBII na nauano xpusuca).

Henb3st Ob110 HE BUIETH, UTO POCT SKOHOMHKH HE SIBJISIETCS pe3yiabTaToM 3 dek-
TUBHOW SKOHOMHYECKOU pedOpMbI, COOCTBEHHO CUCTEMHOMN JUBEpCU(HKAIINCH, a €CTh
IJIaBHBIM 00pa30M HUTOT HApaIMBAaHUS HKCIOPTA CBHIPHEBBIX TOBAPOB U POCTA LIEH
Ha HUX. BMecTe ¢ TeM 3TOT O1aronpusTHBIN Meproa ObUT HE TIOTHOCTHIO AP PEKTHBHO
HCIIOJIb30BaH JJIsl CO3/1aHus JOJITOBPEMEHHOIO U yCTOMYHUBOIO Pa3BUTHSI CTPAHBbI.

Hapsiny ¢ BaXXHOCTBIO ONpeiesieHus] MPUYUH, MOPOXKIAIOIIUX KPUUCHI U CHaIbl
B SKOHOMUKE, HE MEHEE aKTyalIbHO U3BJIEYEHHE YPOKOB U3 HUX.

B ycnoBusix kpu3uca Bce U3JIEPKKH «IIPOBATOB PHIHKA» BBIHYKJIEHO OBLIO KOM-
MIEHCUPOBATh TOCYAapcTBO. [lakeT aHTUKPU3UCHBIX MEP UCIOIB30BAT KOMILIEKC TaKHX
WHCTPYMEHTOB, Kak: MOJJEp)KKa PbIHKA HEIBHKUMOCTHU; MOAJEPKaHUE 3aHITOCTH
B 9KCIIOPTHOM CEKTOpE; «HALMOHAIU3ALUID» JOIrOB OAHKOBCKOM CHCTEMBI; BBIIOJIHE-
HUE QYHKIUH «KPETUTOpa MOCICAHEH WHCTAaHLIMI» TPH POCTE BHEIIHUX 3aUMCTBOBA-
HUM yacTHOTrO Ou3Heca [8. C. 3—4].

B niepByto ouepenn ObUTH MO/IEpKaHbl CUCTEMOOOpa3yrole 6aHKH, KOTOPHIM ObI-
JI0 BBIJIEJIEHO 4 MJIpZT IOJUT. HA TOKANUTAIN3ALHIO C LEJIb0 NOBBIILIECHHS! JIUKBUHOCTH.
[Tpopunancuposans! 19 u3 190 HHBECTHIIMOHHBIX POEKTOB (8 — 3HEpreTuyeckue, 5 —
M0 Pa3BUTHUIO TPAHCHOPTHON MH(PACTPYKTYphl, 3 — HedTerazosbie U Ap.), KOTOPHIE
MIPU3HAHBI IPUOPUTETHBIMH, TaK KaK OyIyT COCOOCTBOBAaTh MOJIEPHHU3AIMHU U TOJIEP-
YKAHUIO KOHKYPEHTOCIIOCOOHOCTH SKOHOMHKH B IIOCTKPU3UCHBIN nepuo. Takxke ObLIo
MHBECTUPOBAHO MO | MIIp 10JUI. B arpONpOMBIIIIEHHBIA KOMIUIEKC, HA Pa3BUTHE MaJIO-
TO ¥ CpeiHero Ou3Heca U Ha PEeaTU3alfIo0 «IIPOPHIBHBIX)» WHHOBAIIMOHHBIX HH(PPACTPYK-
TYPHBIX MPOEKTOB M 3 MIIpA JOJUI. — Ha CTUMYJUPOBAHUE PHIHKA HEIBH)KUMOCTH.
B nenom naker anTukpu3ucHbIX Mep coctaBuil 15% BBII cTtpanbl 1 0ka3an peanbHyro
HOJIepKKY d3KoHOMHUKE B 11estoM (poct BBII B 2010 r. cocraBuit 7%).

[TocTkpHU3HCHOE TOCYIapPCTBO IOJIKHO BBICTYIUTH KaK «3KOHOMUYECKOM MHTErpa-
TOp», T.€. KaK MHULIMATOP ¥ MOJEPATOp LEIEHAIIPABIEHHOIO MIEPEBOAA YKOHOMUYECKOTO
BEKTOpA C HAIPABJICHUS «POCT 0€3 Pa3BUTUM» HA TPACKTOPHIO «COAIaHCHPOBAHHOTO»
pOCTa 4epe3 aKTUBHYIO CTPYKTYPHYIO AUBEPCU(PUKAIINIO SKOHOMHUKHA U MaKCUMHU3AIIUU
conuagbHOH 3PPEKTUBHOCTH (COIUAIBHON IOJIE3HOCTH) SKOHOMHUYECKOTO pPOCTa.
Ha Ham B3rymsiz, Kpu3uc 4eTKo MoKasall, 4To Ha3pesia OObEKTUBHAsE HEOOXOAUMOCTb aK-
TUBHOU T'OCYAApPCTBEHHOW MOJIMTUKH JUIsl IPEOIOTECHUS HAKOIMBLIECHCS] MHEPLUH pa3BH-
THS1 U BOCIIPOM3BO/ICTBA CBIPEEBON CTPYKTYPhI SJKOHOMHKH U yueTa BaXHEHUIINX MOCIECT-
BUI1 COBPEMEHHOI'0 KPHU3HCA, YTO YCKOPUT MEPEXO/ K HOBOMY TEXHOJIIOTMYECKOMY YKJIa-
ny. B cBoro ouepenib, 3T0 MPUBEIET K CEPHE3HBIM CTPYKTYPHBIM CIBUTAM B DKOHOMHUKE.

WuBecTuiimonHasi MmoJiMTUKa HE JIOJDKHA OTPaHMYUBATHCS HAOOPOM IPOEKTOB,
MyCTh M CaMBIX BECOMBIX, HANPOTUB, CAMU MPOEKTHI JOJDKHBI OTOMPATHCS HCXOMS
U3 LeNied U 3a7]a4 CTPYKTYPHOU NOJUTUKHU. OUeHb BaKHO B MEPUOJ BOCCTAHOBUTEIb-
HOT'O pOCTa CO3/aTh HOBOE SIPO BBI3OPOBEBILEH YKOHOMUKH, KOTOPOE MO3BOJIUT €
TMBEPCUPHUIINPOBATECS M CTaTh MEHEE YSI3BUMOW K OyAyIIUM SKOHOMHYECKUM IOTPS-
CEHUSIM.
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Bo3zporkeHne peaibHOro ceKTopa Ka3axCTaHCKONH SKOHOMUKH MOYKET OBITh JOCTHT -
HYTO TOCPEJICTBOM IPOMBIIIICHHOTO PECTPYKTYPUPOBAHHS, IPHOOPETEHHS MIEPEITOBOrO
OIIbITA M T€XHOJIOTHH, KOHBEPCUM COXPAHMBILUXCS C COBETCKUX BPEMEH OOOPOHHBIX
MPOW3BOJICTB U, TJIABHOE, — IOBBIIICHHS TPOH3BOIUTEIIHHOCTH TPyIa B 00pabaThIBa-
IOIIEM CEKTOpPE SKOHOMHUKH. DTH MEPOIPUATHS MOTPEOYIOT Pa3yMHOTO0 MaKpPOIKOHOMH-
YeCKOro v (PMHAHCOBOTO PYKOBOJICTBA CO CTOPOHBI TOCYIAPCTBA, BKIIIOYAs TAJIbHEHIIIee
paszBuTHE OAHKOBCKOTO CEKTOpa, KPYITHOMACIITA0OHOE CTUMYJIHPOBAHHE HAIOHABHBIX
Y MHOCTPAHHBIX HHBECTUIIMHI, PEaIH3aIMI0 MPOrPaMM MOOWIIN3AIMY KaluTajla Ha ro-
CYJapCTBEHHOM U PErHOHAJIBHOM YPOBHSIX.

Jlnst Toro 4roObl BHIOPATH a/1€KBATHYIO CTPATETHIO PA3BUTHSI HALMOHAJIBHOM 3KO-
HOMHKHU H OIPEACIUTh €€ MECTO B MHPOBOW KOHOMHYECKOW CHCTEME B HACTOSIINN
MOMEHT U B JUTUTEIILHOM MEPCIEKTUBE TpeOyeTcs: 00jiee KOHKPETHAS OIICHKA UMEIOIIIe-
rocsi SJKOHOMHUYECKOTO TIOTCHIIMANA, IPEXKIC BCETO MPOU3BOICTBEHHO-TIPOMBIIIIICHHON
U pecypcHol cocTaBstronmx. CeroqHs 1enecoo0pa3Ho CTUMYIMPOBATH Pa3BUTHE TAKMX
UCCIIeIOBAaHHUM, KOTOPBIC HAIIPABJICHBI HA Pa3pabOTKy HayKOEMKHX, pecypcocOepera-
IOIIMX U DKOJIOTMYECKU YUCTBIX IIPOU3BOJCTB, OPUEHTUPOBAHHBIX Ha KCIIOPT IPOLYK-
IIMH BBICOKUX TeXHOJOTuil. Ho camoe mpropuTeTHOE, 9TO ONpeeNseT yCuex dKOHO-
MHUYECKON MOJICpPHHU3AIMU, — IICJICHANPABICHHAs MMOJUTUKA B3PALIMBAHHUS «HOBOTO
TIOKOJICHHSI COBPEMEHHBIX MEHEKEPOB U YIIPABIICHIIEB, IIUPOKO 00Pa30BaHHBIX U TMPO-
(eccnonamsHO ToaroToBieHHBIX» [13. C. 17]. Kazaxcrany Heobxomuma coOCTBEHHAs
MOJIeITb COLMAIBLHO OTBETCTBEHHOIO OM3HECA, OCHOBAHHAS HA JIYYIIINX MHPOBBIX JTOCTH-
YKEHHSX, HO YUUTHIBAIOIIAs CIICHU(HUKY BHYTPEHHEH SKOHOMUKH, TIPU 3TOM BOKHO Hay-
YUTBHCA U3BJICKATH MOJIB3Y IS S9KOHOMUKHU JJAXKE B KPU3HUCHBIC IICPUOILI. N IMpaBUTCIIb-
CTBA €CTh XOPOIIIasi BO3SMOXKHOCTh BBIBECTH SKOHOMHUKY M3 MUPOBOT'O KpH3Hca Ooiee 3pe-
JIOH ¥ CWIIBHOM. DTO Mpe/IoaracT NOBBIIICHUE Ka4eCTBa JKOHOMHUYECKOTO PA3BUTHSL.
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SPECIFIC FEATURES
IN KAZAKHSTAN ECONOMIC DEVELOPMENT:
BEFORE AND AFTER THE CRISIS PHENOMENA

D.A. Akbergenova
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The article represents the analysis of the done and forthcoming work on overcoming of structural
crisis in Kazakhstan Republic. The basic stages of formation and development of economic process are cha-
racterized.
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